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ThTs  issue  has  been  prepareo  with  particular  refer- 
ence  to  the  report  of  the  crop  reportinc  board  of  the 
Bureau  of  Agricultural  Economics  on  prospective  plant- 
ings for  1938.   IT  brings  up  to  date  THE  1938  OUTLOOK 

FOR  WHEAT,   WHICH  WAS  ISSUED  LAST  NOVEMBER  BY  THE  BUREAU 
IN  COOPERATION  WITH  FEDERAL  AND  STATE  EXTENSION  WORKERS. 


ALL  WHEAT:  ACREAGE  SEEDED,  YIELD  PER  ACRE, 
AND  PRODUCTION,  1919-38 
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I   S   DEPARTMENT  Of  ACRICULTURE 


•  UREAU  OF  AGRICULTURAL  ECONOMICS 


The  wheat  acreage  seeded  for  harvest  in  1938  was  al- 
most AS  LARCE  AS  LAST  YEAR'S,  WHICH  WAS  THE  LARGEST  ON 

record.  Production  dur i nc  the  past  six  years  has  been 
greatly  reouced  as  the  result  of  small  yields  per  acre 
caused  largely  by  drought  and  rust. 
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T  H  E     W  IT  E  A  ?■     S   I   T  U  A  T   I   0  N 
Including  Rye 

Sur.nrtary 

If  farmers  seed  the  acreage  indicated  in  the  prospective-plantings  re- 
port, and  if  average  yields  are  obtained,  this  year's  spring  wheat  crop  including 
durum  will  amount  to  about  200  million  bushels.   This,  together  with  the  winter 
wheat  crop  indicated  at  about  650  million  bushels  on  the  basis  of  the  December  1 
condition,  would  point  to  a  total  wheat  crop  of  approximately  830  million  bushels 
in  the  United  States  this  year,  the  Bureau  of  Agricultural  Economics  points  cut. 

A  crop  of  830  million  ..bushels  would  be  160  million  in  excess  of  the  5-year 
(1932-36)  average  disappearance  cf  G70  million  bushels,  and  would  increase  the 
carry-over  at  the  end  cf  the  year.   With  prospects  for  a  carry-ever  on  July  1 
of  about  200  million  bushels,  and  assuming  that  experts  in  1338-39  will  not  ex- 
ceed 50  million  bushels,  the  carry-over  in  1939  would  be  around  300  million 
bushels.    Stocks  exceeded  this  figure  during  19  31-33,  and  reached  378  million 
bushels  in  1933.   Methods  cf  checking  large  accumulations  are  now  provided  under 
the  Agricultural  Adjustment  Act  of  19  38,  through  acreage  adjustments  and  market- 
ing quotas  if  approved  by  growers. 

While  prospective  spring  wheat  acreage  has  been  interpreted  in  terms  of 
average  yields  in  order  to  summarize  the  situation,  such  an  interpretation  must 
not  be  considered  as  an  estimate.    The  Crop  Reporting  Board  will  indicate  a 
probable  range  in  production  in  its  report  on  June  10  next  and  will  issue  its 
first  estimate  on  July  11. 

Weather  conditions  since  December  1  suggest  that  prospects  for  winter 
sheat  have  improved  slightly.  Generally  speaking,  while  surface  moisture  is 
adequate  in  the  hard  winter  wheat  and  spring  wheat  areas,  subsoil  moisture 
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remains  deficient  in  these  secti-ons.  Moreover,  there  is  an  abundance  of  grass- 
hopper eggs  over  a  wide  area,  the  possible  damage  from  which  will  depend  upon 
weather  conditions.   It  is  still  possible,  therefore,  that  production  may  not  be 
greatly  in  excess  of  domestic  utilization. 

Official  reports  received  to  date  covering  winter  wheat  acreage  in  20 
countries  show  a  total  of  150,878,000  acres  compared  with  161,512,000  acres  in 
these  same  countries  a  year  earlier.   The  acreage  seeded  to  winter  wheat  in  14 
European  countries  is  placed  at  61,811,000  acres  compared  with  61,111,000  acres 
last  year.  Growing  conditions  in  Eurooe  are  reported  to  be  favorable. 

It  is  too  early  to  forecast  the  1938-39  world  wheat  crop,  but  if  better 
yields  are  obtained  in  Europe  and  more  nearly  normal  yields  are  secured  in  Canada 
and  Argentina  than  in  1937-38,  a  larger  world  production  with  lower  prices  may  be 
expected.  Any  increase  in  purchases  by  European  countries  for  the  purpose  of 
building  up  reserve  stocks,  or  a  general  increase  in  commodity  price  levels,  how- 
ever, would  tend  to  offset  any  decline. in  world  prices  due  to  larger  supplies. 

World  wheat  production  in  1937  was  about  equal  to  the  5-year  (1930-34) 
average,  and  large  enough  to  increase  world  carry-over  stocks  by  about  75  million 
bushels.   Evsn  with  this  increase,  however,  world  stocks  in  July  1938  will  be  only 
about  equal  to  the  average  of  1922-26,  prior  to  the  time  when  the  world  surpluses 
accumulated. 

The  peak  of  wheat  shipments  from  the  Southern  Hemisphere  countnies  probably 
was  reached  in  late  February.   As  offerings  and  receipts  et   European  markets  are 
reduced  in  April,  it  is  expected  that  foreign  takings  of  United  States  wheat  will 
increase  temporarily.   Then,  as  crop  prospects  become  more,  clearly  defined,  prices 
will  adjust  toward  the  new  crop  basis.   Exports  .and  shipments  of  United  States 
wheat  and  flour  expressed  in  terms  of  wheat,  July  1  to  March  12,  this  season, are 
estimated  at  about  65  million  bushels. 
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THE" -WHEAT  OUTLOOK  FOR  19  38-39 

BACKGROUND.-  l/  The  acreage  seeded  to  wheat  for  harvest 
in  1937,  estimated  at  81  rnillirn  acres,  was  the  largest 
in  the  history  of  the  country.   The  acreage. seeded  for 
harvest  in  1919  was  the  largest  en  record  up  to  that  time. 
For  the  1919  to  1924  crops,  seeded  acreage  declined  from 
77  million  to  56  million  acres.   Then  it  rose  to  71  mil- 
lion acres- in  1928,  and  during  the  1927-36  period  averaged 
68  million  acres.   The  acreage  seeded  to  spring  wheat  has 
fluctuated  widely  in  recent  years  largely  as  the  result  of 
variable  weather  conditions  at  seeding  time.   In  19  34  it 
was  only  19  million  acres  while  in  1936  and  1937  it  was  24 
million  acres.   The  1927-36  average  was  22  million  acres. 

Acreage  and  Production  in  the  United  States 

On  the  basis  of  the  March  1  reports  from  farmers  regarding  their  seeding 
plans,  an  area  of  22,282,000  acres  is  indicated  for  seeding  to  spring  wheat.  This 
acreage  would  be  about  6  percent  below  the  actual  seedings  in  1937  and  about  1 
percent  above  the  average  during  1927-36.   The  total  includes  prospective  seedings 
of  3,613,000  acres  of  durum  wheat,  which  is  12  percent  above  the  acreage  sown  in 
1937,  and  18,669,000  acres  of  other  spring  wheat,  which  is  9  percent  below  last 
year.    In  comparison  with  average,  this  year's  probable  seeding  of  durum  wheat 
is  14  percent  below  the  acreage  seeded  annually  from  1927  to  1936,  while  probable 
seedings  of  other  spring  wheat  are  4  percent  above  the  average  for  this  10-year 
period.   The  acreages  actually  planted  in  1938  may  turn  out  to  be  larger  or 
smaller  than  the  indicated  acreages  here  shown,  by  reason  of  weather  conditions, 
price  changes,  labor  supply,  financial  conditions,  and  the  agricultural  conserva- 
tion program. 

The  largest  decrease  in  prospective  spring  wheat  seedings  is  in  the  Pacific 
Northwest  where  about  800,000  acres  less  of  spring  wheat  are  planned.   This  is 
nearly  offset,  however,  with  about  500,000  acres  more  of  winter  wheat  seeded  last 
fall  in  this  area  and  with  present  condition  excellent  compared  with  very  poor 
condition  and  heavy  abandonment  a  year  ago.   A  decline  of  about  160,000  acres  in 
the  prospective  spring  wheat  acreage  in  Montana  was  also  about  offset  by  an  in- 
crease of  about  135,000  acres  of  winter  wheat  and  a  much  better  condition  than  a 
year  earlier.   The  all-spring-wheot  prospective   seeded  acreage  in  North  Dakota 
decreased  2  percent  with  no  winter  wheat  offset,  while  an  increase  in  winter 
wheat  seedings  in  South  Dakota  more  than  offset  a  small  decrease  in  spring  seed- 
ing prospects  in  that  State.   Table  11  shows  the  prospective  seedings  of  durum, 
other  spring,  and  all  spring  wheat  by  groups  of  States,  compared  with  recent  years. 

Because  of  the;  wide  range  in  the  annual  percentage  abandonment  of  spring 
wheat,  it  is  impossible  to  forecast  the  acreage  for  harvest  with  any  degree  of 
accuracy  at  this  time.  During  the  period  from  1924  to  1933,  the  abandonment  of 
all  spring  wheat  averaged  only  6.9  percent,  while  during  the  years  from  1927-36 
the  average  abandonment  was  18.8  percent.  The  abandonment  in  1934  and  1936  was 
approximately  one-half  of  the  seeded  acreage.  Assuming  that  abandonment  for  1938 

2/   See  also  background  statements  on  pages    g   and  13   . 


WS-17  -  5  - 

will  approximate  15  percent,  the  average  from  1929-37  but  excluding  the  heavy 

loss  years  of  1924  and  1936,  the  indicated  acreage  for  harvest  of  durum  wheat  would 

be  around  3,200,000  acres;  other  spring  wheat  about  15,800,000;  and  all  spring 
wheat  19,000,000  acres. 

If  average  yields  per  harvested  acre  during  this  same  period  are  used  to 
interprote  this  acreage,  a  crop  of  close  to  200  million  bushels  would  be  indicated* 
The  average  yield  for  1929-52  was  10.7  bushels,  and  that  for  1933-35-37  was  9.6 
bushels,  while  the  average  for  the  7  years  was  10.2  bushels • 

If  abandonment  of  winter  wheat  should  turn  out  as  indicated  in  the  Board's 
December  1937  report  end  if  about  19  million  ceres  of  spring  wheat  are  harvested, 
the  total  wheat  acreage  for  harvest  in  the  United.  States  in  1933  would  be  about  66 
million  acres.   This  compares  with  64,460,000  acres  harvested  in  1937  and  an  aver- 
age of  55,325,000  acres  during  192^-36. 

Winter  wheat  production  was  tentatively  indicated  at  630  million  bushels 
in  the  December  Crcp  Report.  Weather  conditions  since  this  report  was  issued 
suggest  that  prospects  for  winter  wheat  have  improved  slightly. 

United  States  Carry-over  Stocks  July  1,  1938 

On  the  basis  of  present  prospects,  the  carry-over  of  wheat  in  the  United 
States  on  July  1,  1938, is  expected  to  be  approximately  -200  million  bushels.   The 
total  domestic  supplies  in  the  United  States  2/  for  1937-38  have  been  estimated  at 
965  million  bushels,  consisting  of  a  carry-over  on  July  1,  1937'  of  91  million 
bushels  and  a  crop  of  874  million  bushels.   Exports  and  shipments  of  wheat  and 
flour  in  terms  cf  wheat  are  still  forecast  at  90  million  bushels  and  utilization 
at  675  million  bushels. 

Prospective  United  States  Supplies-  in  1958-59 

If  farmers  plant  the  acreage  indicated  in  the  prospective-plantings  report, 
and  if  average  yields  are  obtained,  this  year's  spring  wheat  crop  would  amount  to 
abcrt  200  million  bushels.   This,  together  with  the  winter  wheat  crop  indicated  at 
about  650  million  bushels  on  the  basis  cf  the  December  1  condition,  would  point  to 
a  total  wheat  crcp  in  the  neighborhood  cf  830  million  bushels  in  the  United  States 
this  year.   A  crop  of  this  size  would  be  1.60  million  bushels  in  ex-cess  of  the 
5-year  (1932-56)  average  disappearance  of  67Q  million  bushels,  and  would  increase 
the  carry-over  at  the  end  cf  the  year.   With  prospects  for  a  carry-over  on  July  1, 
1938,  of  about  200  million  bushels,  and  assuming  that  exports  would  net  exceed  50 
million  bushels,  the  carry-ever  in  1939  would  be  expected  to  be  around  300  million 
bushels.   Conditions  as  favorable  for  exporting  wheat  as  during  the  current  season, 
when  experts  may  approach  90  million  bushels,  probably  will  not  be  repeated  next 
year,  due  to  prospective  larger  supplies  in  exporting  countries.   Unlike  the  previ- 
ous period  of  large  stocks,  1931-33,  methods  of  checking  further  accumulations  are 
now  provided  under  the  Agricultural  Adjustment  Act  of  1938  through  acreage  adjust- 
ments, and  through  marketing  quotas  if  approved  by  growers. 

2/  Supply  and  distribution  of  wheat  by  classes,  average  frr  1929-30  to  1933-34  and 
"crop  years  1933-34  to  1937-33,  is  shewn  in  table  7  of  the  February  issue  of  "The 
Wheat  Situation". 


ffS-17      ,-.  -  -6  - 

While  prospective   spring  wheat   acreage  has  "been  interpreted  in  terms    of 
average  yields   in  order  to   "better   summarize  the   situation,    such  an   interpreta- 
tion must  not  "be  considered  in  the   light   of   an  estimate.     The  Crop  Reporting 
Board  will  indicate  a  probable  range   in  production   in   its    report  on  June  10 
and  will    issue  its  first  estimate  on  July  11. 

World  Wheat    Crop  Prospects  for  197o-7'9 

The  total  area  sown  to  winter  wheat  for  harvest    in   1938  in  the  20 
countries  for  which  estimates' are  now  available,    is  IcO, #73,000  acres  compared 
with  161,512,000  acres  a  year  ago,    (Table  1).      This  is  a  slight   decrease  from 
the  acreage   sown  to  winter  wheat   in  these  countries  a  year  ago  but   is  about   7 
million  acres  more  than  that   sown  for  harvest   in  193°.     A  million-acre  decrease 
in  llorth  .Africa  more  than   offsets  a  700   thousand-acre   increase  in  Europe.      Small 
decreases  are  reported  forllorth  America  and  India. 

Table   1.-  Winter  Wheat:      Area,  sown   in   specified  countries,    for  harvest 

in  1936,    1937  and  1938 


Country  ;  1936  1937  193 


o 


:  1,000  acres  1,000   acres  1,000   acre; 

United  States   ....• ....;  1+9,765  57,6l2  57,^92 

Canada : 535 281 690 

Total    (2)    : 50,350 5C-,3^3 55,182 

Belgium   :  ~  420  422  423 

Bulgaria :  2 , 596  2,  #+5  2, 374 

Czechoslovakia  1/ :  2,206  1,99^  2,023 

England  and  Wales :  1 ,  704  1, 732  1 ,  207 

France  2/ :  12,536  12,772  12,352 

Greece  2/ :  2,011  2,076  1,900 

Germany :  +,757  '1,335  4,507 

Hungary :  4,0+5  l/    5,1?I  i/   M-39 

Italy :  12, +3+  .12,692  12,Oo5 

L  l  bhuania :  3+9  3?S  357 

Poland :  3,736  3,7^6  3.731 

Portugal   :  1,157  1,093  it/   1,310 

Rumania :  7,720  7.9o6  S,S27 

Yugoslavia :  5 ,  466  5 , 3+2  l/   5 ,  U36 


total   (1+)    :  61,137  61,111  61,311 


Total    (16)    :        111,437 119,504 119,993 

Morocco    :  3,194                          2,7+3             *£/  3,089 

Algeria :  4,237                         )+,3',-l                   ^,0S3 

Tunisia  :  1, 221                           2, +29              H/   1,310 

India,   second  estimate    :  33,331 32,525 32,403 

Total, 20   countries    i  153,520                       l6l,512                l6o,S7S 


ly      Includes   spelt.      2/   To  January  1. 

3/     Estimate   of   the  Belgrade  office  of   the  Bureau  of  Agricultural  Economics. 
4/     Estimate   of   the  Paris   office  of  the  Bureau   of  Agricultural  Economics. 
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The  area  sown  in  the  lU   European  countries  reporting  is  about  the  sane 
or  slightly  larger  than  the  area  of  Inst  year  wnen  it  represented  ever  SO 
percent  of  the  total  wheat  area  harvested  in  Europe.   Increases  in  the  area 
seeded  in  Hungary  and  in  Rumania  bring  the  total  for  the  Danubian  Basin  ahove 
that  of  last  year.   Weather  conditions  have  been  favorable  throughout  most  of 
Europe  and  the  condition  of  the  crop  is  generally  good. 

In  Soviet  Russia  winter  seedings  are  reported  in  generally  satisfactory 
condition  for  this  season  of  the  year.   Some  regions,  ho\vever,  appear  to  have 
entered  the  winter  period  with  below  normal  moisture  supplies  and  snowfall 
in  many  regions  has  been  "below  average,  so  timely  spring  reins  will  be  a 
significant  factor  for  crop  development.  According  to  the  recently  announced 
spring  sowing  plan  in  Soviet  Russia  the  spring  wheat  acreage  will  be  smaller 
than  last  year.   The  plan  provides  for  a  spring  acreage  of  63  million  acres 
this  year  compared  with  the  1937  "'-Ion  Df  6U  million  acres  which  is  believed  t  :> 
have  been  exceeded  by  about  2  million  acres.   The  new  plan  erovides  for  an 
extension  of  cron  rotation  pre.ctices  with  an  attendant  shift  frDn  cereals  to 
forage  crops.   Spring  planting  operations  ere  behind  schedule. 

In  North  Africa  the  ares  sown  is  below  that  :f  a  year  ago,  Morocco 
reports  an  increase  but  this  is  more  than  offset  by  decreases  in  Algeria  and 
Tunisia.   The  acreage  in  Tunisia-  is  3nly  a  little  over  ^0   percent  of  the  1937 
acreage.   Crop  conditions  are  variable,  being  very  favorable  in  Morocco  and 
in  Algeria  but  unfavorable  in  Tunisia. 

The  seconi  estimate  shows  the  acreage  in  India,  to  be  very  slightly  less 
than  that  of  last  year.   Harvesting  will  be^innext  month,  and  above  average 
yields  are  expected  on   an  acreage  of  32,^-03*000  acres, 

The  Shanghai  office  of  the  Bureau  of  Agricultural  Economics  renorts  that 
the  wheat  acreage  in  China  is  believed  to  be  decreased  by  at  least  10  percent 
from  the  small  acreage  of  last  year,  because  of  the  unsettled  conditions, 
fighting  having  occurred  in  virtually  all  of  the  important  wheat  producing 
provinces.   Weather  conditions  have  been  favorable  for  first  stcage  growth, 
however,  and  if  they  continue  favorable  the  193~  cr)p  may  not  be  greatly  different 
from  last  year  when  the  yield  per  acre  was  small.   Indications  point  to  en 
acreage  in  demon  equal  to  the  large  acreage  sown  last  year,  when  1,77^,000 
acres  were  reported. 

Conditions  in  Canada  for  the  spring  wheat  cr:go  are  good  compared  with 
conditions  in  recent  years,  with  the  exception  of  southwestern  Saskatchewan 
and  southeastern  Alberta  where  there  is  still  a  moisture  deficiency. 

Heavy  rains  are  needed  in  Australia  where  continued  dry  weather  is 
delaying  seeding  preparations. 

World.  Wheat  Price  Prospects  for  19";^- 59 

It  is  too  early  to  forecast  the  193^-39  world  wheat  crop,  but  if  average 
yields  are  obtained  in  Europe  ana  more  nearly  normal  yields  are  secured,  in 
Canada  and  Argentina,  than  in  1937~3'->,  a  larger  world  production  and  lower  prices 
might  be  expected.  Any  increases  in  purchases  by  European  countries  for  the 


WS-17  -  s  - 

purpose   of  building  up  reserve  stocks,   or  a  general   increase  in  commodity  price 
levels,  however,   would  tend  to   offset  any  decline   in  prices  due  to   larger 
supplies.      The  world  wheat  production   in  1937  w?-s   about    equal  to    the  5-year 
(1930-3^)    average,   and  large  enough  probably  to  increase  world  carry-over 
stocks  by  about    75  million  bushels.      However,    even  with  this  increase  world 
stocks  in  July  193&  will  only  be   about    equal  to  the   average   of   1922-26,   prior 
to    the  time  when  the  world   surpluses  accumulated. 

TEE  WCJHLE  WHEAT  SITUATION  Of  1937- J8 

BACKGROUND.-  Total  world  supplies  of  wheat,    after  increasing 
from   1329   to   1933.    declined   sharply  following  successive  years 
of   snail  production  and  increased  world  demand.      The  apparent 
world  disappearance  has  averaged  about   3-770,000,000  bushels 
during   the  past   10  years.      World  prices    of   wheat  moved  steadily 
upward  from   the    spring  of   1933   to   the    summer   of    1937.    reflect- 
ing higher  world  commodity  price   levels,   four  successive  below- 
average  harvests   in  Forth  America,    and  the  i935~3°  short 
Southern  Hemisphere  crop.      In   193°~37  wheat   prices  advanced 
sharply  as   a  result   of   increased  demand  and  the   smallest   supplies 
in  recent  years. 

World  wheat  production,    excluding  that   of   Soviet   Russia 
and  China,    in  1937-33  is  estimated  at   3,516,000,000  bushels 
(table  lU)  ,    or  about  230  million  "bushels  larger  than  in  193^-37 • 
However,    world    stocks    )n  about   July  1,    1937.    excluding  those  of 
Soviet  Russia  and  Asia,   were  about    210  million  bushels   smaller 
than  a  year   earlier,    resulting   in  total    supplies   in  l937-33 
about    70  million  bushels   larger  than  the   small   supplies    in   1936-37. 
Net   exports   from   Soviet   Russia  in   1937-33  may  be   about    35  million 
bushels   compared  with  U  million  bushels   in   193^~37« 

World i Trade   in  Wheat 

The  world  net  wheat    imports  lias  been  about    in   line  with  Bureau  expec- 
tations,   and  the   September  forecast  of  net   imports    of   U25  million  bushels, 
compared  with  5^3  million  bushels   in  193^~37.    bas  not  been   changed,    minor 
revisions  having  offset    one  another.      The  1937-33  imports  by   the  net    importing 
countries  of  Europe 'are  now  forecast   at   395  million  bushels  while    shipments 
to  non-European  countries,   which  corresponds  to  the  Broomhall   series  and.  which 
reflects  fairly  well  the  year-to-year  changes  in  imports  by  non-European 
countries,    is  forecast   at   90  million  bushels.        The  European  figure   represents 
a  decrease   of   5  million  bushels,    compared  with  the   September  forecast,   which 
is  offset  by  an   increase    of   the   same   amount    in  the  non-European  figure. 

Takings  by  European  countries  during  the  remainder  of   the  year  are 
expected  to   be  well  belov;  those   of    the   corresponding  period  of  a  year  earlier. 
During  the    second  half   of   the   193&-37   season   Italy  and  Germany  were  very 
important   importers  of  wheat.      This    season,    however,    it    is  unlikely  that    they 
will  import    anything  like    the   quantity  they  did  during  the    second  half 
of  last  year. 
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Tables  3,  10,  12  and  13  shew  figures  on  the  movement  of  wheat  in  inter- 
national trade  this  season  compared  with  corresponding  period  and  totals  for 
other  years. 

gup plies  and  exports 

Table  2  shows  the  estimated  wheat  surplus  for  export  or  carry-over  on 
March  1  in  the  four  principal  exporting  countries,  together  with  United  Kingdom 
port  stocks  and  afloat.  These  total  H90  million  "bushels  compared  with  327 
million  "bushels  a  year  ago  and  53^  million  "bushels  2  years  ago.  On  the  "oasis 
of  these  estimates,  assuming  total  ex-ports  for  the  1937~3g  season  of  4-S5 
million  bushels  and  small  carry-overs  in  all  countries  except  the  United 
States,  exports  for  the  March-through-June  period  are  forecast  to  he  approxi- 
mately as  fallows*   30  million  bushels  from  the  United  states,  10  million 
bushels  from  Canada  and  &'5  million  bushels  from  the  Southern  Hemisphere 
countries.   In  addition,  the  Danubian  countries  may  be  expected  to  export  in 
the  neighborhood  of  30  million  bushels  and  other  countries  about  10  million 
bushels.   It  is  estimated  that  the  total  -  exports  from  July  through  February 
have  amounted  to  about  325  million  bushels. 

Table  2.-  Wheat  surplus  for  export  or  carry-over  in  the  four 
principal  exporting  countries,  United  Kingdom  port  stocks 
and  stocks  afloat,  March  1,  1935~3&       i/ 


Position  ;     1935      ;     1936       ;     1937'      !     193s 


:  Mil,  bu.  Mil,  bu.  Mil,  bu.  Mil,  bu. 

United  States:  : 

In  United  States  :  136  112  7^  -    229 

I n  Canada :  1  0  0  1 

Canada:  : 

In  Canada :  25H  226  76  ^9 

In  United  States  :  21  23  17  2 

Argentina :  129  51  S5  ^2 

Australia :  91 75 7=5  ■  92  . ._ 

Total  : 63 2_  kkj  _3f-7  ~~y5 

United  Kingdom  port  stocks  ...:  ~ 15  "8"  1~0~~  H 

Stocks  afloat  to:  : 

United  Kingdom :  12  22  ...  IS  l6 

Continent  :  g  S  17  l6 

Orders  : lU 9_  .  2U 12 

Total  :  fe  Tf  ~  ____  .  69 ___51 

Grand  total  :  "Tfg  53^~  396  490 


1/  For  other  than  the  United  States:   Carry-over  at  the  beginning  of  the  year 
(Canada,  July  31;  Argentina,  January  1;  Australia,  December  1  of  the  previous 
year)  plus  production,  minus  domestic  utilization  for  the  year,  minus  monthly 
exports  to  date.   For  the  United  States:  Year-end  stocks  minus  imports  for  the 
year  plus  March- June  exports  and  shipments  (1932  figure  based  on  carry-over  on 
June  30,  193S  of  200  million  bushels  and  March-June  exports  of  30  million 
bushels) . 


ws-17 


-  10  ~ 


It  is  probable  that  net  exports  from  Soviet  Russia  may  not  greatly  exceed 
about  35  million  "bushels.  Shipments  to  date  from  the  South  Russian  ports  ap- 
proach this  amount.  The  Soviet  Union  has  recently  expressed  interest  in  charter- 
ings  for  fair  sized  spring  shipments  t  "but  at  the  same  time  that  country  pur- 
chased about  k   million  bushels  of  Australian  wheat  for  shipment  to  Vladivostok. 
Prospective  spring  exports  may  about  offset  these  purchases,  which  were  made  to 
facilitate  distribution  of  grain  within  the  country.  Exports  by  Soviet  Russia 
after  January  1  are  usually  very  small. 

Imports  by  European  countries 

Table  3  includes  a.  column  which  shows  the  1937— 3^  forecasted  net  imports 
of  the  importing  countries  of  Europe.  While  it  is  possible  to  compute  the 
statistical  deficiencies  by  countries  and  make  the  most  reasonable  allowances 
for  political  and  economic  conditions,  imports  into  some  important  countries  are 
so  tied  up  with  governmental  policy  that  forecasts  are  largely  a  matter  of  con- 
jecture. Erance  is  one  of  the  countries  in  which  governmental  policy  is  largely 
the  determining  factor,  and  it  seems  desirable  to  revise  downward  the  figure  on 
net  imports  by  about  5  million  bushels. 

Table  3«-  Net  imports  of  wheat,  including  flour,  into  European  countries, 
year   beginning  July  1,  1936-37  and  1937-3^ 


Country 


1936-37  :  1937-3^  3/:   July 
: forecast  :    to 


Net  imports  reported 


1 


1936-37  :  1937-3S 


Million 
bushels 


Million' 

bushels 


Million 
bushels 


Million 
bushels 


Austria ,.: 

Belgium ,. : 

Czechoslovakia.'. ."."'. . .. : 

Denmark : 

Einland : 

Erance  : 

Germany  • : 

Greece  : 

Ireland  , : 

I  taly  : 

Latvia : 

Netherlands : 

Norway : 

Poland : 

Portugal  

Sweden : 

Switzerland : 

United  Kingdom  : 

Total  imports  of  above.: 

Spain : 

Total  imports  : 

Total  exports  : 

Total,  net  imports  ..: 


10 

10  : 

Dec, 

31  : 

k 

3 

ho 

1+0  : 

Dec. 

31  : 

23 

23 

2/-11 

.2/ 

-1  : 

Jan. 

31  : 

2/ 

-3 

2/  -3 

7 

6  : 

Dec. 

31  : 

k 

3 

k 

3  : 

Dec. 

31  : 

2 

1 

7 

21  : 

Nov, 

30  > 

2 

6 

23 

29  : 

Jan. 

71  : 

37 

29 

21 

13 

Dec. 

31  : 

10 

7 

ih 

13  1 

Jan. 

31  ' 

9 

g 

54 

5  : 

Jan. 

31  ' 

11 

5 

1 

1 

Dec. 

31  1 

■  y 

.     ^ 

21 

24 

Jan, 

31 

12 

9 

g 

Jan. 

31 

k 

k 

2/  -6 

2/ 

0 

:   Dec, 

31 

=  27 

-U 

y 

a 

3 

:  Nov, 

30 

37 

n 

.2/ 

-1 

:  Jan. 

31 

:  2/ 

-1 

27  -1 

19 

16 

:  Jan. 

31 

11 

S 

199 

200 

:  Jan, 

71 

113 

111 

U29 

392 

6 

3 

H35 

395 

205 

222 

17 

2 

S 

k 

kl8 

393 

197 

21  g 

Compiled  from  official  sources  except  as  otherwis 

1/   Eorecast  by  European  offices  of  the  Bureau  of 

2/  Net  exports. 

3/  Less  than  500,000  bushels. 

±/     Net  exports  of  less  than  500,000  bushels. 


e  stated. 
Agricultural 


]conomic  s. 
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According  to  recent  calculations  annual  needs  in  France  amount  to  ap- 
proximately 281  million  "bushels  2>  .   To  supply  these  needs  during  the  1937-38 
consuming  year  there  was  a  crop  estimated  at  25H  million  "bushels.  The  net 
exportable  supplies  from  Northern  Africa  for  France  were  forecast  at  approxi- 
mately 19  million  "bushels,  thus  leaving  a  net  deficit  excluding  colonial 
supplies  of  S  million  bushels.  At  the  end  of  January  the  Council  of  the  Wheat 
Board  surveyed  the  situation  and  declared  that  there  appeared  to  he  no  need  to 
import  wheat  with  the  possible  exception  of  email  quantities  of  durum. 
The  deficit,  it  was  "believer1.,  could  be  covered  by  a  reduction  in  stocks. 
With  stocks  en  August  1,  1937  estimated  at  about  27  million  bushels,  a  reduc- 
tion of  8  million  bushels  would  still  leave  approximately  19  million  bushels  en 
August  1,  1933,  While  there  appears  to  be  an  exportable  surplus  in  the  North 
African  colonies  of  19  million  bushels,  it  may  be  that  somewhat  less  than  this 
amount  will  actually  be  released.  An  effort  may  be  made  by  Algeria  to  retain 
a  part  of  its  surplus  in  governmental  stocks  if  sufficient  money  is  available, 
and  exports  from  Tunisia  might  be  restricted  by  fears  01  an  approaching  light 
harve  s  t . 

Accumulation  of  reserve  stocks-^ 

It  now  appears  quite  evident  that  both  Germany  and  Italy  have  been  re- 
plenishing their  depleted  bread  grain  stocks  to  some  extent  and  will  end  this 
season  with  increased  carry-over  supplies  compared  with  a  year  ago.   Stocks 
data  in  Germany  do  not  appear  to  fully  reflect  the  stocks  position  so  that  it  is 
not  possible  to  clearly  follow  this  movement.  The  very  heavy  German  purchases 
of  wheat  and  especially  corn  during  the  first  half  of  the  season  must  be  re- 
garded as  a  move  to  conserve  rye  and  partly  rebuild  stocks.  Though  the  emphasis 
appears  to  ho.re   been  placed  largely  upon  rye  stocks  thus  far,  it  seems  quite 
likely  that  in  case  of  a  good  grain  crop  this  year  and  more  favorable  wheat 
price  levels,  increased  attention  will  be  given  to  wheat  stocks. 

In  Germany  the  formation  of  non-reported  emergency  stocks  of  bread  grains 
seems  to  be  indicated  by  the  size  of  the  calculated  disappearance  figure. 
In  view  of  the  fact  that  it  is  unlikely  that  human  consumption  of  wheat  so  far 
this  season  has  exceeded  the  monthly  average  of  last  season,  it  is  probable  that 
more  than  6  million  bushels  of  wheat  reserves  have  been  accumulated.  The  total 
disappearance  of  wheat  August-January  amounted  to  about  111-1/ 2  million  bushels. 
If  about  19-1/2  million  bushels  are  assigned  to  seed  and  loss,  human  consumption 
roughly  estimated  at  S*+  million  bushels  on  the  basis  of  consumption  last  year, 
and  feeding  2  million  bushels,  about  6  million  bushels  would  not  be  accounted 
for.  Moreover,  if  human  consumption  of  wheat  flour  is  much  less  than  last  year, 
which  may  w^ll  be  the  case  because  of  poorer  quality  due  to  admixtures  of  corn, 
the  surplus  unaccounted  for  might  be  significantly  larger  than  6  million 
bushels. 

In  the  case  of  rye  the  surplus  unaccounted  for  is  much  greater  than  for 
wheat.  Considering  a  maximum  rye  consumption  somewhat  larger  than  last  year  and 
that  potato  flour  was  mixed  with  the  rye  flour,  the  calculation  is  as  follows: 
Total  rye  disappearance  from  August  through  January  .amounted  to  about  165 
million  bushels.   If  about  37  million  bushels  are  assigned  to  seed  and  loss, 
human  consumption  roughly  estimated  at  97  million  bushels,  which  is  somewhat 
greater  than  the  monthly  rate  last  year,  and  feeding  about  12  million  bushels, 
37  Reported  by  foreign  offices  of  the  Bureau  of  Agricultural  Economics. 
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the  surplus  not  accounted  for  would  amount  to  .about  19  million  "bushels. 

Consumption  reduced  by  flour  adnixtures 

One  of  the  interesting  feat-ares  of  the  consumptioir-s±tuation  this  season 
has  been  the  marked  increase  in  the  number  of  countries  requiring  special  ad- 
mixtures to  wheat  and  lye  flour.  This  mere,  which  was  reintroduced  by  Germany 
just  about  a  year  ago  and  applied  in  a  general  way  to  wheat  flour,  has  now  been 
taken  up  by  Italy,  Austria  and  Portugal.  In  some  cases  corn  flour  is  mixed  with 
wheat  flour,  and  as  a  result  of  the  large  potato  crops  in  Central  Europe,  potato 
flour  is  now  a  rather  common  admixture.  Germany  this  season  is  requiring  an  ad- 
mixture of  potato  flour  to  rye  flour  and  corn  flour  to  wheat  flour  and  the 
quality  deterioration  has  been  very  marked. 

Foreign  Wheat  Prices 

World  wheat  prices,  after  showing  strength  toward  the  end  of  February, 
declined  sharply,  luring  the  week  ended  February  25,  the  influence  of  increased 
inquiry  from  European  importers  and  heavy  purchases  by  Soviet  Russia  for  ship- 
ment to  Vladivostok  more  than  offset  the  price-effect  of  improved  prospects 
resulting  from  beneficial  moisture  over  much  of  the  dry  southwestern  wheat  area. 
During  the  first  2  weeks  of  March,  prices  were  depressed  by  large  stocks  of 
Southern  Hemisphere  wheat  on  ocean  passage,  offerings  of  Indian  wheat,  and  im- 
proved domestic  winter  wheat  prospects* 

Table  4.-  Prices  of  imported  wheat  at  Liverpool 


Hard  whe 

at  s 

Soft   wheat 

3 

Date            :     U.S.      : 

• 

Canada   : 

U.   S.      : 

: 

India 

(Friday)        :    (Gulf)    : 

Argen-   : 

No.  3      : 

Russian 

(Pacific) 

Austra-  : 

choice 

:No.2  Ed.: 

tine        : 

.vianitoba: 

White 

liar          : 

Karachi 

:   Winter   : 

Rosafe   : 

1/       : 

,_.!/        : 

.     1/ 

3-9.33                    :      Cents 
Jan.                     : 

7   :        12S. 1 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

129,7 

153,9 



114.1 

llb.4 



14   :        129. 4 

13*M 

15^.^ 



113.1 

117.0 

— — 

21    :       12Q.7 

2S   :        126.7 

130.5 
126.7 

143 .4 
152.0 

•tl        ., 

112.5 
112.6 

116.4 
llb.5 

116.5 

Feb.                    : 

4                      i  ?£>  i 

129.2 

1U3.3 

. 

114.4 

116.7 

115.1 

11   :        I25.5 

129,5 

i44.4 

132.6 

113.0 

116.9 

113. S 

112.4 

IS :        121.9 

12S. 1 

_ — 

. 

109.3 

115.6 

25   :       122.3 

123,1 

144.3 



112.1 

11-4.1 

Mar .                      : 

4 ;    2/126.1 

'126.9 

_ — 

123. S 

110.4 

113,3 

107.4 

11    ...,..,:    2/117.3 

121.2 

— __ 

117.3 

105.6 

112.6 

104.2 

IS :    2/116.2 

117.0 

— 

llH.6 

104.6 

106.9 

103.0 

1/     Empire  wneat   qualif 

ying  for 

Imperial 

Pref eren 

se   is    ex  em; 

pt  from  dut 

y 

(approximating  6  cents 

per  bushel)   under 

Ottawa  A 

gr cements 

of  Ho v ember 

1932. 

2/   Ho.  1  Dark  Hard  Winter. 
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Table  k   shews  Friday  prices  of  imported  wheat  at  Liverpool  from  six 
countries  and  the  United  Stat  s.   While  a  division  is  roughly  made  between 
hard  and  soft  wheats,  no  direct  comperabiJ.it/  ia  implied  betv/een  the  various 
wheats  in  each  division.   Canadian  No.  3  Manitoba  is  a  superior  wheat  to 
United  States  No.  2  Hard  Winter.   Argentine  Rosafe  is  directly  competitive 
with  United  States  No.  2  Hard  Winter,  but  while  it  is  currently  somewhat 
higher  priced,  over  a  period  of  time  the  Rosafe  may  run  softer  than  the  No.  2 
Hard  Winter.  Rosafe  refers  tu  the  district  in  Argentina  where  the  wheat  is 
produced,  in  which  district  soft,  semi-hard  and  hard  wheats  are  raised. 
Russian  wheat  is  sold. on  sample  and  the  quotations  are  not  strictly  com- 
parable even  for  Russian  wheat. 

Table  b  shows  the  closing  prices  of  May  futures  in  Winnipeg,  Liverpool, 
and  Buenos  Aires,  together  with  those  at  Chicago,  Kansas  City,  and  Minneapolis, 

THE  DOMESTIC  WHEAT  SITUATION 

BACKGROUND.-  The  carry-over  of  wheat  in  the  United  States 
for  the  5-year  period  (192U-2S)  averaged  about  115  million 
bushels.   Stocks  which  began  to  accumulate  in  1929  reached 
the  record  peak  of  373  million  bushels  in  1933*   Four  small 
wheat  crops  since  that  time,  however,  reduced  stocks  to 
about  100  million  bushels  by  July  1,  1937. 

Domestic  wheat  prices  from  the  spring  of  1933  "to  that 
of  1937  were  unusually  high  relative  to  world  market  prices, 
because  of  four  small  domestic  crops  caused  largely  by  ab- 
normally low  yields  per  acre.   During  193^-37  both  world  and 
domestic  prices  advanced  sharply  as  a  result  of  increased 
demand  and  the  smallest  supplies  in  recent  years. 

Early  in  the  1937-33  season,  domestic  and  foreign  wheat 
prices  rose  sharply  following  reports  of  serious  damage  to 
the  Canadian  crop  and  the  threat  of  rust  damage  in  the  United 
States,  and  it  was  thought  possible  at  that  time  that  world 
prices  might  remain  sufficiently  above  the  193^-37  levels  to 
offset  the  decline  in  United  States  prices  to  an  export  basis. 
However,  with  an  increase  of  over  100  million  bushels  in  the 
estimate  of  the  world  crop,  excluding  Soviet  Russia  and  China, 
the  likelihood  of  large  shipments  from  Soviet  Russia,  a  slow 
European  demand,  disturbed  business  conditions,  and  a  falling 
general  commodity  price  level,  wheat  prices  in  world  markets 
have  declined,  and  the  price  of  wheat  at  local  United  States 
markets,  weighted  by  monthly  sales,  is  now  expected  to  average 
somewhat  under  $1  a  bushel  in  1937-33  compared  with  $1.03  in 
1936-37. 

Domestic  Wheat  Supplies  and  Distribution 

There  hove  been  no  changes  in  the  estimates  of  the  domestic  supply  and 
distribution  since  the  last  issue  of  "The  Wheat  Situation"  (pages  9-10). 
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Domestic  Wheat  Prices 

Domestic  wheat  prices  in  February  and  early  March  were  influenced  by  the 
same  factors  as  prices   in  other  countries.      For  the  week  ended  March   18,   when 
the  Liverpool  market  continued  to  decline  under  pressure   of  heavy  Australian 
offerings,    domestic  markets  fluctuated. sharply,   being  more  disturbed  by  the 
foreign  financial  and  political  situation  than   foreign  markets  themselves. 

The  peak  of  wheat   shipments  from  the  Southern  Hemisphere  countries 


probably  was  reached  in  late  ^ebruar 


As  offerings  and  receipts  of  wheat  from 


these  countries  at  European  markets  are  accordingly  reduced  in  April,    it  is 
expected  that  takings   of  United  States  wheat  will   increase  temporarily.      Then, 
as  new  woi'ld  crop  prospects  become  more  clearly  defined,   prices  will  adjust 
toward  the  new  crop  basis. 

Tables  5   and  6  show  wheat  prices  at  specified  domestic   and  foreign  markets. 

AREA  AND  CONDITION  OF  FALL-SOWN  RYE     . 

The  area  sown  to  winter  rye  in  the  11  countries  for  which  reports  are 
available  is   slightly  below  that  reported  for  these  countries   last  year.      The 
9  European  countries,   however,   show  a  small  increase.     Germany,   Poland,   and 
Czechoslovakia,   all  important  producing  countries,   show  slight  increases  in 
acreage   (table  7)  . 

The   condition  of  the   crop  in  Germany  is  noticeably  better  than  at  this 
time  last  year  when  winter  kill  had  been  so  heavy.     The  crop  is  now  in  above 
average  condition.      In  Czechoslovakia  the   crop   condition  is  reported  to  be 
satisfactory  and  is  well  above  that   of   last   year  as  is  the   case   in  Poland. 

Table   5- -Weighted  average  cash  price  of  wheat,    specified  markets  and 

dates,    1936-37   and  1937-33 


:A11  classes-     No.    2  :      No.   1  :  No.    2  Hard:       No.    2        :  Western 

:and  grades   {Hard  Winter jDk.N. Spring; Amber  Durum :Red  Winter    :      White 
:  six  markets*  Kens  as  City;  Minneapolis:  Minneapolis:  St.   L  qui  3      :Se  attle  l/ 

:1935-:1937-Sl936-:1937-{'1936-!1937-:1936-:1937-!I936-:1937-:1936-!1937- 


Date 


31 


1 


3L 


3L 


38 


31 


38 


37   :     38   i     37  t     38 


Month  - 

Dec. 

Jan. 

Feb. 
Week 

ended  - 

Feb.    5 
12 

19 

26 

Mar.    5 

12 

Highi/ 
Low     2/ 


: Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents 

139.3     96.2  134.2     96.5  159.0  119.6  17C ^  105. S  135. ^     95.0  112.7     85.5 

144.3  162.4  138.0  102.7   165.9   127.0  171.3  105.7  139.6  100.2  112.2     88. 9 

138. 5     98.8  136.5     99.6  159.4  125.1  170.0  110.1  143.2     99.3   114.4     90.0 


136.9 
142.0 

1U0.2 

13^.9 

139.2 

133.0 


99.6  136.O  100.6       -        12Q.0       -        108.2  140.0  100.4  112.4 
100.2  143. q  102.6  161.5  124.8  202.0  110.1  144.6  100.2  117.1 
07.2  137.3     99.O  164.3  117.0  178. 2  107.4  143.4     98.2  lib. 4 

98.8  111.5 

96.5  112.6 
34.1  138.3    §1.6  154.4  113.3  206.2  104.2  142.3    91.2  116.0 


■99.2 133.4 

97.5  13s. 0 


99.3  155.6  128.1  157.3  112.3  133.6 

96.4  151.5  129.5  153.7  1H.6  142.1 


1/  Weekly  average   of  daily  cash  quotations,   basis  No.    1  sacked. 
2/  No  quotations  October  31  -  December  9,    1936  due  to  strike. 
3/  January  8  to  March   12,   1933  and  corresponding  dates  for  1937. 


90.5 
90.3 
39. 0 

90.5 

83.5 
86.7 


149.6  105.2  143.9  104.3  167.5  131.1  206.2  112.3  144.6  101.7  H7.1    90.5 
134.9    94.1  133.4    91.6  151.5  113.3  153.7  io4.2  136.6    91.2  103.5    86.7 
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Table   6. -Average  closing  prices   of  May  wheat  futures,    specified  rarkets  and 

dates,   1336-37  and  1337-38 


Date 


1    Winnipeg 
1/ 


193 o-r 1937- 

37  »._2£. 


^ . 


Liverpool:      liuenos 
1/ j^  _Ai  res 

1936- :  1937- 1 1.93^- j  1S37- 
37  1     38  1    -37  8  38 


Chicago 


1936- : 1937- 


_L_L 


Kansas 
City 


Minneap- 
olis 


1936-: 1937- i 1936-S1937- 

37  t     53  8     37   :     3S 


Cents     Cents  Cents  Cents     CentaCents  Cents  Cents  Cents  Cents  Cents  Cents 


Month-    : 

Dec.      :120.5 

116.3 

125.6 

112.6 

— 

123.3 

CO    -1 

122.5 

89.3 

136.4 

99-7 

Jan.      : 124.3 

126.3 

127 . 2 

113.9 

_—               _  — 

131.2 

95-5 

124.7 

94.2 

133.4 

105.4 

Feb.      {126.1 

127.7 

126.5 

112.3 

— 

133.3 

94.1 

125.6 

92.9 

135.4 

104.3 

Week        • 

ended   : 

2/ 

Feb.    5:124.2 

126.7 

125.6 

112.3 

97.4  109.6 
100.5-103.9 

99.9|L06.8 
100.0^07.3 
io4. 0^06.5 

130.9 

94.2 

123.7 

33.2 

136.3 

105.6 

12:123.9 

123.4 

123.5 

114.2 

135.9 
135.4 

95.3 

123.7 

94.3 

141.9 

106 . 3 

19:127.^ 

127.1 

126.5 

111.3 

93-2 

127.4 

91.9 

141.6 

103.4 

26:124.1 

123.3 

125.7 

111.2 

131.2 

93.8 

122.9 

92.4 

137.6 

104.3 

Mar.   5:127.6 

125.5 

129.3 

110.7 

134.0 

92.3 

125.2 

39.6 

139.0 

102.0 

12:130.6 

120.  c 

132.2 

10E.4 

.5^03.7 

136.3 

. 

127.3 

36.0 

140.7 

97.7 

High  k/i 130. 6 
Low     5/:  120.0 

123.4 

132.2 

114.8 

5/ 

103.  5cr-V-i-2.0 

94.72103.7 

136.3 

97.4 

128.7 

96.3 

i4i.3 

107.3 

120.6 

122.0 

108.4 

127.6 

33.8 

120.7 

86.0 

133.5 

97.7 

1/ Conversions  at  noon  buying  rate   of   exchange.      2/  March  futures.     2/  April 
futures.     4/  January  3  to  March  12,    1933,'  and  corresponding  dates  1937.     5/  March 
and  April  futures. 


Table   7.-  Winter  rye:      Area  sown  in  specified  countries  for  harvest 

in  I936,    1937  and  1933 


Country 


1336 


1,000  acres 


6,494 
433 


6,977 


United  States    : 

Canada : 

Total  (2)    : 

B  elgiun   : 

Bulgaria   : 

Czechoslovakia : 

France     1/ • 

Germany    : 

Greece   : 

Lithuania     : 

Poland   : 

Runania :  _ 

Total   (9)    :        32,6o4" 

Total   (11)    countries    :        39,531 


335 

402 

2,466 

1,611 

11,006 

160 

1,207 

14,346 

1,021 


1337 


1933 


1,000   acres 


7,593 
_J2i 


,392 


375 

42b 

2,353 

1,620 

10.122 

loO 

1,251 
14,076 
iPl32_ 


31.44D 


39,332 


1,000   acre; 

6,369 
517 


U** 


±21 


330 
436 

2,423 

1,621 

10,235 

1/      171 
1,327 

14,471 

1,102 


32,216 


39,602 


1/     Sowings  to  January   1. 
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Table  8. -Acreage   seeded,   yield  per  acre,    and  production  of  all 

wheat-,   1919  to  date 


Year 

:  Seeded   : 
acreage   : 

Yield,  per  seeded 
ac:"e 

\     Production 

.  1,000 

1,000 

:  acres 

Bushels 

bushels 

1919 

:   77,440 

12.3 

952,097 

1920 

:    67,977 

12.4 

343,277 

1921 

67,031 

12.1 

318,964 

1922     : 

67,163 

12.6 

346 , 649 

1923 

64,510 

13  .3 

759,432 

1924 

:   55,706 

15.1 

841 , 017 

1925     : 

61,733 

10.8 

663,700 

1926 

60,712 

15.7 

332,213 

1927 

65,661 

13 » 3 

375,059 

1928     : 

71,152 

12.9 

914,373 

1929     : 

66,840 

12.3 

325,217 

1930 

67,150 

13.2 

836,470 

1931 

C,  ^     O  Q  Q 

'  14.2 

941,674 

1932 

65,913 

11.5 

756,927 

1933     : 

68,435 

8.1 

551,683 

1934 

63,562 

8.3 

526,393 

1935     : 

69,207 

9.0 

626,344 

1936 

73,724 

3.5 

626,766 

1937     : 

81,362 

10. 7 

873,993 

193S  1/ 

79,774 

1/  Preliminary. 


Table  9. -Seeded  acreage,  yield  per  acre,  and  production,  durum,  other 
spring  and  all  spring  wheat,  1926-38 


Du 

rum 

1/ 

0th 

er  soring       : 

All 

spring 

Year 

Acreage \ 

Yiyld 

:Produc-: 
:  tion   : 

Acreage \ 

Yield 

:Pro due-  : 
:  tion   : 

Acreage \ 

Yield 

: Pro due - 
:  tion 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

Bushel 

s  bushels 

acres 

Bushels 

bushels 

acres 

Bushels 

bushels 

1925 

:   4,368 

3.7 

42,349 

15,240 

10.4 

158,257 

20 , 103 

io.  d 

200,606 

1927 

5,463 

14.3 

78,059 

16,064 

15.5 

248,812 

21,527 

15.2 

326,871 

1928 

6,355 

13.9 

95,266 

15,866 

15.1 

240,041 

22,721 

14.3 

335,307 

1929   : 

5,703 

9.5 

54,470 

17,135 

10.7 

132,508 

22,875 

10.4 

236,978 

1930   : 

4,745 

12.0 

07,166 

17,373 

11.3 

195,699 

22,113 

11.4 

252,865 

1931 

3,959 

5.5 

21,069 

16,592 

5.8 

95,209 

20,351 

5.7 

116,278 

1932 

:   4 , 184 

9.7 

40,463 

18,553 

12.2 

234,569 

22,542 

11.8 

265,132 

1933 

:   3,0^0 

5.4 

16,463 

20,970 

7.6 

158,702 

£4,040 

7.3 

17  5,165 

1934 

:   1,928 

3.3 

O  ,  050 

17,049 

4.8 

32,077 

18,977 

4.7 

88,430 

1935 

:   2,427 

9.7 

23,465 

19,716 

7.0 

137,560 

22 , 143 

7.3 

161,025 

1936 

.   3,555 

2.3 

8,073 

20,404 

4.8 

98,319 

23,959 

4.5 

105,892 

1937 

:   3,226 

8.6 

27,791 

20,524 

7.8 

161,100 

23,750 

8.0 

183,891 

1933 

:   3,613 

13,669 

22,232 

1/  Figures  on  durum  apply  to  three  States  only  • 
South  Dakota.  Durum  production  in  other  States 
are  included  with  "other  spring". 


Minnesota,  North  Dakota,  and 
is  not  important  and  figures 
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Table  10 • -Movement   of  wheat,    including  flour,   from  principal  export- 
ing  countries,    1934-35  to   1937-33 


Country  ■ 


_Exp^r::3  as  given  by  official  sources 

Total  :  July  1  to  date  shown 

7  :193 


1954-35    :1935-36    :1956- 


>6    :  1936-37    :  1937-38 


:. 1,000  1,000 

: bushels     bushels 

United  States   l/   ...:     .-21,532 

Canada   :    169,630 

Argent  ina   :    137 ,000 

Australia    :    108,007 

Russia    :        4  ,236 

Hungary :      12 ,499 

Yugoslavia :        4,401 

Rumania :     '  3 ,432 

Bulgaria :  575 


1,000  1,000  1,000 

bushe] s     bushels     bushels 


15,929        21,584 


British  India 


•18 


237,447 
76,577 
102,258 
29,704 
14 , 644 
723 
6,391 
988 
'2,556 


213,028 

162,085 
95,970 

4,479 
27,423 
17,502 
55,540 

7,273 
14^674 


157 
59 
40 
11 

7 

9 


,973 
,282 
,726 

,619 
,801 

,902 
106 

,706 
924 
656 


12,497 

178,088 

98,685 

32,923 

890 

16,984 

9,750 

19,307 

4 ,  654 

855 


1,000 
bushels 

53,042 
73,921 
42,964 
37,371 
9,969 
5,415 
4,535 
20,695 
4,607 
1,082 


Total :    313,430     *±37,222      599, 3C3 


Date 


Jan.  31 
Feb.  28 
Feb.  28 
Dec.  31 
Sept. 30 
Dec.  31 
Dec.  31 
Nov.  30 
Dec.  31 
Aug.  31 


Shipments  as  given  by  trade  sources 


Total 


Week  ended   1937-33 


191 


D-CO 


: 1936-37    :Feb.26    :Mar. 5:Mar .12:    1936-37 


July  1   -  Mar.    12 
'1937-38 


1,000 
bus  lie  Is 


1,000        1,000        1,000 
bushels  bushels  bu* 


1,000 
bu. 


1,000 
bushels 


1,000 
bushels 


North  American  2/    ..:    220 
Canada, 4  markets   3_/.  :    246 

United  States    :        7 

Argent  ina   :      73 

Australia  :  110 

Russia  :   29 

Danube  &  Bulgaria  4_/:        3 
British  India :5/  2 


,454 
,199 
,219 
,312 
,57G 
,024 
,312 
,506 


225,902 

194,531 

10,049 

164,673 

105,836 

88 

65,544 

5/14,674 


3,600   3,317 

577        576 

2,079    1,505 

3,304   2,582 

3,888  3,028 

128  80 

680        734 


96 


112 


2,372 
391 

1 ,  530 

2,208 

4,512 

408 

456 

0 


176,040 

162,620 

6,421 

103,054 

64 , 308 

88 

46,976 

7,956 


Total   6/    :    449,244      576,722 

Total  European  ship-: 

ments   2/    :    560,264     484,600      11,264 

Total  ex-European 

shipment s   2/    :    131 ,760 


405,902 


131,489 
64,282 
56,615 
44,102 
69,668 
34,528 
30,536 
11,570 


T 


305^552 


321,693 

T 

258,152 


127,192 


1,230 


TT~    ■        77 

91,872  59,280 


1/   Includes   flour  milled   in  bond   from  foreign  wheat. 

2/  Broomhall's  Corn  Trade  News. 

3/  Eort  William,   Port   Arthur,   Vancouver,    Prince  Rupert,    and  New  Westminister. 

4/  Black  Sea   shipments  only. 

5/   Official. 

6/  Total  of  trad^  figures  includes  North  America  as  reported  by  Broomhall's 

but  does  not  include  items  2  and  3. 

7/  To  February  26. 
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Seeded  acreage  of  spring  wheat  by  areas,   average  1927-36, 
annually,    1934-32 


Area 

'•   Average 

;  1927-36 

•  1934    !  1935 

1936 

1937 

:       1933 
prospective 

seedings 

Spring  wheat  other 

:  1,000  « 
acres      < 

11,319    ■ 
•        1,352   1 
4, 762 

1,000     j     1,000     :     1,000     ! 
acres      t      acres      t     acres 

1,000 
acres 

12J66 

2,663 

'        5,490 

1,000 
acres 

than  durum 
Minn.  N.D.   &  S.D. 
Wash.  ,0re.  &  J  da. 
All   other  states      i 

• 

11,460  j     13,822  i 

1,527  :       1,310  1 
!       4,062  :       4,534 

:     12,372  i 

!          2,170    ! 
1          5,362    , 

t        11 , 84l 
:         1,862 

:         4,966 

Total   

Durum  wheat     l/. . . 

Total  all 
spring 


17,933   !     17,049  :     19,716  :     20,4o4 
i  1  : 

4,192  :       1,923  :       2,427  :       3,555 


22,125 


13,977  :     22,143 


23,959 


20,524 

3,226 


23,750 


13,669 

3,613 


22,232 


1/     Note   sa'ne  as  table  9« 


Table  12. -Exports  of  wheat  and  wheat   flour  from  the  United  States, 

1936-37   and  1937-3S 
'(includes  flour  milled  in  bond  from  foreign  wheat) 


Period 

1 

Wheat 

:        Wheat   flour 

.•Wheat 

includi 

:ap  flour 

1   1936-37 

:   1937-33 

:   1936-37      :    1937-33 

:   1936 

-37     : 

1937-33 

1,000 

1,000 

1,000                1,000 

1, 

D00 

1,000 

!   bushels 

bushels 

barrels            barrel 

s       bu 

she  Is 

bushels 

July-Jan . 

:       1,766 

39,^51 

22,332              2,392 

12 

,497 

53,042 

Week  ended-        i 

Feb.      5 

22 

1,347 

15                     65 

92 

1,653 

'    12 

l                0 

2,o47 

23                  39 

132 

2,230 

19 

t              0 

3,260 

50              45 

235 

3,^72 

26 

t            0 

1 ,  311 

34                 57 

160 

2,079 

Mar.      5 

1               20 

1,167 

37                 72 

194 

1,505 

12 

< 

1               13 

1,253 

30  .               59 

154 

1,530 

Compiled  from  reports   of  the  Department   of  Commerce. 
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Table  13.-  Shipments  of  wheat,   including  flour  from  principal  exporting 

countries,    specified  dates,    133^-37  a^d  1337-33 


Period 

!      Argent 

ina          1 

Austra 

lia        : 

Danub e 

t 
• 

North 

America 

51936-37! 

1937-38: 

1936-37: 

l3Hz%:> 

193^- 

1937-38 »: 

L936-37: 

1937-38 

:    1,000 

1,000 

1,000 

1,000 

1 

,000 

1 

,000 

1,000 

1,000 

[bushels 

bushels 

bushels 

bushels 

bushels 

bu 

3hels 

bushels 

bushels 

Jul7-Jan. 

!    60,136 

27,292 

^7,^32 

42,496 

U4 

,760 

26 

,688 

160,224 

110 , 230 

Week  ended- 

Fab.     4 

!       7,336 

3,016 

2,660 

2,176 

752 

920 

3,000 

3,704 

12 

'      7,024 

2.220 

2,6l6 

3,460 

624 

"504 

3,112 

3,264 

19 

!       7,3Q6 

3,1+30 

2,403 

3,444 

296 

504 

2,200 

4,352 

26 

!       8,760 

3,3oU 

3,^32 

3,s^s 

232 

6so 

3,352 

3,600 

Liar.      5            I 

-    9,102 

2,532 

3,73b 

3,028 

136 

734 

2,344 

3,317 

12 

1    7,232 

2,203 

2,524 

If  ,512 

176 

456 

1,808 

2,372 

19 

8,420 

1,963 

3,428 

3,342 

334 

864 

2,192 

3,590 

Compiled  from  Broorrhall's  Com  Trade  News. 


Table  14.-     Wheat:     Production,   1932-33  to  1935-3( 


Countrjr 


North  America:  : 

United  States : 

Canada .  .  . : 

Mexico  : 

Total  (3)  : 

Europe; 

Huropc  or.ol»   Danube        : 

Basin  (2b)    • 

Danube  Basin  (4)    : 

Total  (30)../ j' 

North  Africa  (4)  ; 

Asia  (6)  , .  . : 

Total  43   countries 

Souther:!  1  Ieai3p  h-^re 

Argentina 

Australia .... 

Union  of  So.   Africa 

Estimated  world  total 
excluding  Soviet 
Russia  and  China  l/. . 


526,393 

275,2^9 

._i<L25°_ 


213,192 


1,292,255 

249. 300 


1347170 
J221J1P1 


240,669 

133,394 

16.373 


3,5^3,coo 


626,344 

281,935 
10,712 


918,991 


626,766 

213,21s 

13,606 

853,590 


1,274,724 
■3011.683. 


1,097,074 
384.277 


1,548,155      1,576,413      1,431,351 


113,692 

11 


J2& 


95,791 
J2^0ji. 


3,021,303        3,1^5,771        3,001,763 


141,462 
144 , 217 
_2_0_J£1 


249,193 

150,559 

16.077 


3,522,000 


3,53S,ooo 


373,993 

182,410 

11. 216 


1,067,619 


1,195,692 
359.213 


1,554,911 


114,593 
5^9.160 


3,326,283 


184,047 

174,630 

9.723 


3,816,000 


Compiled  from  official  data. 

1/  Includes,   besides  countries  listed,    estimates  for  wheat  producing  countries  of 

the  world  for  which   reports  are  not   available. 
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